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The Cape Metropolitan Assembly is one of the twenty-two
Metropolitan, Municipal and District Assemblies in the
Cent‘ra_l Region, Ghana. It was established initial as a
municipal Assembly by L.I. 1373 in 1987 and after twenty
years gf existence elevated to Metropolitan status by L. |
1927 i February 2007. The main economic activities of
the'MetropoIis are fishing, crop farming and general
trading. The Cape Coast Metropolitan Assembly is bounded
to the South ‘by the Gulf of Guinea, on the West b tl?
Komenda/ Edina/Aguafo and Abrem Municipal, East by '(he
#bgra/Asebu and Kwamankese District and I\'Jorth bythe
Mw1tfo Hgmang Lower Denkyira District. Cape goa .
; :gropolltaq Assembly has an estimated population »
,925 with 92,790 (48.9% representing male) anc:jf



SUB METROS

97,135 (51.1% representing females).

The Cape Coast Metropolitan Assembly have an oversight
responsibility on the two sub-metro with 45 Electoral areas.
The two sub-metro are as follows: Cape Coast South sub-
metro and Cape Coast North sub-metro.
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The Financial Re
financial inf i
ormation on a tra % X .
; nsparent an as an important
element in the overal] p d accessible basis as well p

framework ili i iali i Coast
Metropolitan Assembly of accountability and financial integrity of Cape

Port of Cape Coast Metropolitan Assembly (CCMA) provides the

liorggizzlal- Statements and associated disclosures have been drawn up i.n
P with, the Public Financial Management Act, 2016 Act 921, the Public

nelal Management Regulations, 2019 L.I. 2378, the Local Governance Act, 2016
ACt 936, as amended by Act 940, the International Public Sector Accounting Standards
(IPSA§) and the relevant resolutions adopted by Cape Coast Metropolitan Assembly.
Contributions from governments and other sources have been used solely for the

purposes for which these were specifically designated. All transactions have been
properly documented.

The system of internal control relating to financial reporting is designgd to provide
reéasonable assurance regarding the reliability of financial reporting and th_e
preparation of financial statements for external purposes in accordance with t'ht-a public
financial management legal frameworks. This system includes relevant policies an.d
procedures that: (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transaction; (ii) provide reasonable assuran.ce th.at
transactions are recorded as necessary to permit preparation of the flnanc]al
statements and that receipts and expenditures are executed in e_uccordance with
authorisations of management in compliance with the public ﬁpancual managgment
legal frameworks; and (iii) provide reasonable assurance regard.nr.\g the prevention or
timely detection of unauthorised acquisition, use or disposition of Cape Coast
Metropolitan Assembly’s assets.

To the best of our knowledge, the financial statements fairly present Cape Coast
Metropolitan Assembly’s financial position at 31 December 2022. During the external
audit process, Management provided the Audit Service with all relevant information
and access as agreed in the terms of the audit engagement.

Ernest Arthur

Metropolitan Chief Executive



Metropolitan Finance Officer
Cape Coast Metropolitan Assembly
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INDEPENDENT AUDITOR'S REPORT T0 THE METROPOLITAN CHIEF EXECUTIVE: CAPE COAST

METROPOLITAN ASSEMBLY.

UD"' REPORT ON THE FINANCIAL STATEMEN
ASSEMBLY.

R p.ort on the financial statements
We have audited the accompanying financial statements of the Cape Coast Metropolitan
mbly (CCMA) which comprises of the statement of financial position as at 31 December
he statement of financial performance, the statement of changes in net assets the
ment of cash flows and the statement of comparison of budget and actual amount's f

ye56374ar ended 31 December, 2022, and the notes to the financial state :
cluding a summary of significant accounting policies and supporting schedules i

TS OF CAPE COAST METROPOLITAN

r opinion, the accompanying financial statements i
' s present in all materi >
I thg ﬁnancl_al position of Cape Coast Metropolitan Assembly as at 31r Igl ki
: nd of its ﬁ?anclal pe_rformance and cash flows for the year then ended in ecember 2022,
the International Public Sector Accounting Standards (IPSAS) as adopted by ?::COédance with
e Government

~ We conducted our audit in accordance with the Internatio

s . . I nal S

4 r;t;wtgﬁlgzsdxi%:’rsresponsﬂ‘)ll‘lt‘lc_as under those standard:a:r(la(ri(vjess,c?rfibsudpreme e
|k ég:pfnSIbllltles _for the audit of the financial stat: . tr}'e g
requirements relevant to ousr N(lﬁtfopmltan. -l gl WThems o
B et e lau it of the financial statements and wi I the. ethical

in accordance with those requirements \/(se/ehz\“:t o
. elieve that the



1c€ that we have obtained s sufficient and appropriate to provide a basis for ouf

iites of management and those charged with governance for the financlal

Meétropolitan Chief Executive (MCE) is responsible for the preparation and fai:
sentation of the financial statements in accordance with IPSAS and for such lntefn:
as the Metropolitan Chief Executive determines to be necessary t0 enable ; ti
Ation of the financial statements that are free from material misstatements, vs{hett :e
o fraud or error. Those charged with governance are responsible for overseeing
neial reporting process of Cape Coast Metropolitan Assembly.

i ts are free
r objectives are to obtain reasonable assurance that the financial statemen

; itor's report
material misstatements, whether due to fraud or error, and to issue an audito : pt
o e ' '« 3 high level of assurance but is not a

hat includes our opinion. Reasonable assurance Is a j g 1 alwavs detect a
guarantee that an audit conducted in accordance with th_e ISSAIs will alway e e
na | misstatement when it exists. Misstatements can arise from fraud or erro ted to
considered material if, individually or in the aggregate, they could'reaso'nably be expec
influence the economic decisions of users taken based on these financial statements.
art of an audit, in accordance with the ISSAls, we exercised professional judgement and
I W tained professional skepticism throughout the audit. We also:

'a. Evaluate the overall presentation, structure, and content of the financial statements,
‘ including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation;

| b. Identify and assess the risks of material misstatement in the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion;

c. Obtain an understanding of internal controls relevant to the audit in order to de
audit procedures that are appropriate in the circumstances, but not for the pur

of expressing an opinion on the effectiveness of the internal controls of ¢
Metropolitan Assembly.

Sign
pose
ape Coast

d. All public monies have been expended for the purposes for

: which
appropriated and expenditures have been made as authorised: tepwere



olicies used and the reasonableness of

e. Evaluate the appropriateness of accounting p
by the Metropolitan Chief

accounting estimates and related disclosures made
Executive; and

een undertaken with due regard 1o economy,

f. Programmes and activities have b
d and results achieved.

efficiency and effectiveness in relation to the resources utilise

We communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls and compliance Wwith other public legal
meworks that we identified during our audit in a separate audit Management Letter.

 AUDITOR-GENERAL



[ FINANCIAL HIGHLIGHTS

dance with the public financial
d under IPSAS. The

further explains and

e Financial Statements for 2022 was presented in accor
lative requirements and other statutes and the format require
cial statements also include supplementary information that
) rts the information in the financial statements.

mary highlights and analysis of the Financial Statements of Cape Coast Metropolitan

bly for the year ended 31 December 2022 are presented below:
Performance

udgeted receipts

,the total actual receipts of GH(C20,696,972.06 was higher than the approved hudget
17,636,914.39 in 2022. The total receipts of GH(20,696,972.06 for 2022,
ed with GHC11,664,279.03 received in 2021, showed an increase of

32,693.03 or 77.94 per cent over the prior year.

Budgeted payments

Coast Metropolitan Assembly approved budget was
17,636,914.39 to spend on approved activities as compared to GHC17,378,255.65 in
21. However, actual payments came t0 GH(19,994,929.44 (GHC10,641,034.06, in
resulting in an overall surplus of GHC702,042.62 compared to actual receipts of
1696,4972.06. The Assembly operated within the approved budget line expenditures.

the period under review, the Cape

¢. Revenue

ng the period under review, total revenue recognized and received by the Cape Coast
opolitan  Assembly ~ amounted  to GH($22,138,104.83  compared  with
11,789,022.18 received in the previous year, showing an increase of 46.75 per cent.
increase is attributable to GOG Subventions, Internally Generated Funds and Central

rnment grants.

d. Expenses

Expenses incurred by the Cape Coast Metropolitan Assembly in 2022 amounted to
4,912,959.42 as against GH(C9,797,582.24  for the previous year, showing an
ease of GHC15,115,377.18 or 60.67 per cent. Except for Goods and Services, Social
efits and other expenses, compensation of employees’ expenditure registered ir;crease
i .nclu.ding the accruing of consumption of fixed asset when compared with those of the
- previous year.



e. Operational results

mbly recorded @ deficit of

During the year under review, Cape Coast Metropolitan Asse
the reported surplus of

GH(2,779,584.38 from its operations as compared to
GH¢1,99'1,439.94 in 2021. The decrease in the surplus recorded was primarily due to the
consumption of fixed asset of GH$5,635,371.78 accrued during the year over the previous
year. The net operational results were accordingly transferred to the Accumulated Fund
Balances, resulting in an increase from GH(5,431,836.48 in 2021 to 235,882,838.47 as

.~ atthe end of 2022.

Financial Position

f. Assets

at 31 December, 2022, total assets of Cape Coast Metropolitan Assembly stood at
i H(5,844,671.19 recorded in the previous year,
ase of GH(230,103t,386.29 or 3,936.98 per cent. Cash and cash

esenting an incre
50.50 constituted 0.74 per cent of the total assets.

ivalent amounting to GHC1,742,7

al liabilities stood at GH($60,489.22 at the end of the year, compared with
(412,834.71 for the previous year, a decrease of GH(287,126.48 or 69.55 per cent.
i GH(60,489.22 accounted for 100 per cent of the liabilities. At a
of 38:1, our analysis showed that the Cape Coast Metropolitan Assembly will be

m obligations as and when they fall due.

current ratio
able to meet its short-ter

4]
The Cape Coast Metropolitan Assembly's Fund Balances stood at GH(235,887,568.21 as
at 31 December 2022, compared with GH(5,431,836.48 as at 31 December 2021,
registering an increase of GH(230,455,731.78 translating to 4,242.68 per cent. This was
‘due to recognizing non-financial assets of GH($233,657,797.59 by the Cape Coast

Metropolitan Assembly.



STATE

EMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022
i 7 ~ GHe
Current assets
Cash and cash equivalents 19 1,742,756.50 1,081,270.64
Short-term Investments 22 0.00 0.00
Recelvables 20. 541,123.39 124,743.15
Prepayments 8 0.00 0.00
Inventories 21 6,380.00 2,850.00
Total current assets 2,290,259.89 1,208,863.79
Non-current assets
Long-term investments 22 0.00 0.00
| Recelvables 22 0.00 0.00
| Property, plant and equipment 23 233,657,797.59 | 4,635807.40
vestment Property 23
ﬂﬁfk-ln—Progress 24 0.00 0.00
@:Alahnﬂble assets 26 0.00 0.00
Total non-current assets 233,657,797.59 | 4,635,807.40
T ETS 235,948,057.48 5,844,671.19
Current llabilities
Payables to vendors/suppliers 27 60,489.22 412,834.71
Trust Monies/Funds 28 0.00 0.00
"~ Borrowings - Short Term 29 0.00. 0.00
otal current llabllities 60,489.22 412,834.71
~ Non-urrent liabilities
- Borrowings - Long Term 29 0.00 0.00
" Trust Monies/Funds 28 0.00 0.00
Il Total non-current liabllities 0.00 0.00
| ff' TOTAL LIABILITIES 60,489.22 412,834.71
'TOTAL NET ASSETS/EQUITY (Total Assets - Total Liabilitles) 235,887,568.26 5,431,836.48
| FINANCE BY
Net changes in net assets/equity 235,887,568.26 5,431,836.48
TOTAL NET ASSETS/EQUITY 235,887,568.26 | 5,431,836.48

To be read in conjunction with the accompanying notes to the financial statements.




STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31

DECEMBER 2022

iﬁ{De"e"t’a"sed Transfers/GoG Subvention 3a 13,369,230.17 | 4,329,127.23

[Tnternally Generated Funds 4 4193,00841 | 3,814,480.01

“Donations and Grants 5 457577625 | 352067179

L RE 22,138,104.83 | 11,664,279.03
EXPENDlTURE

i " Compensation of Employees 9 15,207,83587 | 5420,092.78

Lfff(‘aoods and Services 10 3,486,772.38 | 3,532,175.48

nterest 11 0.00 0.00

ubsidy 12 0.00 0.00

g_lal Benefits 13 33,125.00 73,571.20

‘er Expenditure 1 549,854.39 |  646999.63

nsumption of PPES (Depreciation) 3 5,635,371.78 0.00

vAL EXPENDITURE 2491295942 | 9,672,839.09

PLUSY/(DEFICIT) (2,774,85459) | 1,991,439.94

To be read in conjunction with the accompanying notes to the financial statements.




0
!

43 WL

TYIFOR THE YEARIENDED 31

Net assets/Equity at 31 December 2021 5,431,836.48 0.00 0.00 | 5,431,836.48
Adjustments to opening balance

Restatement of property, Plant and Equipment 233,230,586.37 0.00 0.00 |233,230,586.37
Subtotal: Adjustments to 2022 233,230,586.37 0.00 0.00 |238,662,422.85
Net result for current period (Statement Il) (2,774,854.59) 0.00 0.00 | (2,774,854.59)
Reserve 0.00 0.00 0.00 0.00
Subtotal: Movements during 2022 (2,774,854.59) 0.00 0.00 | (2,774,854.59)
Closing balance at 31 December 2022 235,887,568.26 0.00 0.00 |235,887,568.26

nts.

To be read in conjunction with the accompanying notes to the financial statemei



To be read in conjuncti

CASH AND CASH EQUIVALENTS: END OF PERIOD
jon with the accompanying notes

to the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES
Decentralised Transfers/GoG Subvention
Internally Generated Funds 3b 842,268.17 106,471.73
Donations and Grants 3,528,785.04 3,689,736.86
Other Receipts 4,575,776.25 3,156,204.47
|
Compensation of Employees 247,933.13 364,467.32
Goods and Services 9 (2,680,873.85) (1,090,965.55)
Social Ben efits 10 (3,486,772.38) (3,293,596.09)
Other Expen diture 13 5;.125.00) (73,571.20)
Other Paymen = 14 (549,854.39) (617,602.23)
18 (352,345.49) 0.00
NET CASH FLOWS FROM OPERATING ACTIVITIES 209179146 —2’2‘5941’;3—_
CASH FLOWS FROM INVESTING ACTIVITIES /———’6——
Sale/Maturity (Purchase) of short-term investments 0.00 ——-’60’0‘
Sale/Maturity (Purch term | : .
ale/! urflty ( : as:e) of long: ter.m investments 0.00 0.00
purchase 0 property, P ant and equipment 15 , 430’30'5'_0‘ 0- )‘" i (-1-,—2—8/6,171.76)
proceeds from Sale of property, plant and equipment 0.00 0.00
purchase of intangible assets i ““‘—”—'0.00 0.00
INET CASH FLOWS FROM INVESTING ACTIVITIES (1,430,305.60) (1,286,471.76)
CASH FLOWS FROM FINANCING ACTIVITIES
Funds held for Capital Projects 0.00 0.00
_,_——_’/_/'——-
Finance Leasé 0.00 0.00
Borrowing Prooeeds/(Repayment) 0.00 0.00
NET CASH FLOWS FROM FINANCING ACTIVITIES 0.00 0.00
/- /_______,__,._———/
NET INCRFJ\SE/(DECREASE) |N CASH AND CASH EQUIVALENTS 538,295.88 973,244.97
CASH AND CASH EQUIVALENTS: BEGINNING OF PERIOD 1,081,270.64 108,025.67
1,742,756.50 1,081,270.64
sty o |



Total on full accruals (IPSAS) basis

To be read in con)

ion with the

RECEIPTS
Docoualoed Tarsfrs/G6 | 4637610060 | 000 | 000 1236662420 7,72901084 I ]
ntem ted Funds 4094643.66 | 000 0,00 | 4193,008.41 W—W—WW
Donations and Grants 8,004,661.38 | 0.00 0.00 | 413725239 | (3,867,40899) | 772614285 | 352067179 4,205470.76
TOTAL RECEIPTS 17,636,915.46 0.00 0.00 |20,696,972.06 3,060,056.60 17,378,255.24 | 11,664,279.03 5,713,976.21
PAYMENTS
Compensation of Employees 5,135,279.50 0.00 0.00 [14,170,830.15 9,035,550.65 590033331 | 5420,09278 480,240.53
Goods and Services 6,572,167.97 0.00 000 | 352390870 | (2:388433.76) 5577,147.98 | 3,293596.09 2,283,551.89
Interest 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Subsidy 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Soclal Beneftt 45,000.00 0.00 0.00 33,125.00 (11,875.00) 148,000.00 2357120 124,428.80
Non-Financial/Financial Asset 4,989,436.62 0.00 0,00 | 1,630,305.60 3,359,131.02 763034556 | 128617176 | 3,344,173.80
e |

Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Expenditure 895,030.00 0.00 0.00 | 636,759.99 (258,270.31) 1,122,428.80 617,602.23 504,826.57
TOTAL PAYMENTS 17,636,915.46 |  0.00 0.00 |19,994,929.44 3,017,840.86 17,378,255.65 | 10,641,034.06 | 6,737,221.59
TOTAL SURPLUS/(DEFICIT) 000 | 000 0.00 | 70204262 0.00 | 1,023,244.97
Net accrual adjustments

A

Es s ]
ing notes to the financial state



NOTES TO THE FINANCIAL STATEMENTS!

NOTE 1: GENERAL STATEMENT

Reporting Entity

. The Cape Coast Metropolitan Assembly (CCMA) is one of the twenty-two Metropolitan,
Mummpgl and District Assemblies in the Central Region, Ghana. It was established initial as
a mun|c|pal Assembly by L.Il. 1373 in 1987 and after twenty years of existence elevated to
Metropolitan status by L. I. 1927 in February 2007. The main economic activities of the
Metropolis are fishing, crop farming and general trading. The Cape Coast Metropolitan
pssembly is bounded to the South by the Gulf of Guinea, on the West by the Komenda/
Edina/Aguafo and Abrem Municipal (KEEA), East by the Abura/Asebu and Kwamankese
District (AAKD) and North by the Twifo Hemang Lower Denkyira District. Cape Coast
Metropolitan Assembly has an estimated population of 189,925 with 92,790 (48.9%
representing male) and 97,135 (51.1% representing females).

2. In preparing the Financial Statements, Management of Cape Coast Metropolitan
Assembly takes cognisance of the 1992 Constitution, the Public Financial Management Act
2016 (Act 921) and the Public Financial Management Regulations 2019 (L.I. 2378), the
Local Governance Act, 2016 (Act 936) and as amended by Act 940, as well as any other
relevant subsidiary legislations. The 2022 financial statements have been prepared on
General Government based on the Appropriation Act 2022 (Act 1074), the resolutions
approving the Composite Budget of the Metropolitan, Municipal and District Assemblies
(MMDASs), pursuant to Article 179 (2) (a) of the 1992 Constitution of the Republic of Ghana.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

Policy Statement on IPSAS adoption

3. The adoption of IPSAS in Ghana was launched by the then Minister of Finance and a
formal declaration was made in the 2015 budget and economic policy presented to
parliament in November 2014. An implementation plan for IPSAS (Accrual basis) was
launched on 24th November 2018 in line with the Public Financial Management Act 2016

(Act 921).

4, The general Government of Ghana financial statement with the aim towards full
accrual adopted and approved is the Modified Accrual Basis of accounting.

Basis of preparation

5 The financial statements and accompanying schedules and notes are prepared on
the Modified Accrual basis of accounting, in accordance with the IPSAS.



6.  The preparation of financial statements in conformity with IPSAS require§'t'he use of
estimates and assumptions that affect the reported amounts of assets and liabilities at the

date of the financial statements and the reported amounts of revenue and expenses during
the reporting period.

7. The statements, accompanying notes and appendices consolidate the gdministfaﬁve
and operational activities of Cape Coast Metropolitan Assembly, unless otherwise stated.

8.  The Financial Statements are presented in Ghana Cedis and all values are rounded
to the nearest Ghana Cedi.

Measurement base

9. The accounting principles adopted for the measurement and repprting of the
financial performance and financial position on a modified accrual basis use historical costs
or fair values, as appropriate, in the preparation of these statements.

10.  The following specific accounting policies that materially affect the measurement of
financial performance and the financial position are applied.

Revenue

11, The Cape Coast Metropolitan Assembly reports revenue in the period in which they
are earned. Revenues from non-exchange transactions, such as direct and indirect taxes are
recognized when earned. Non-exchange transaction is one in which the reporting entity
receives something of value without directly giving value in exchange. However, exchange
transactions are those in which the entities sell goods or services in exchange for a

consideration. Revenue comprises the fair value of consideration received or receivable for
the sale of goods or services.

12.  The reported revenue in the Statement of financial performance is the principal
sources, comprising the Decentralised Transfers, Internally Generated Funds, Donations and
Grants as provided in Section 124 of the Local Governance Act, 2016 (Act 936).

Expenditure

13. The reported expenditure in the financial performance is recognised when incurred
and are recognized on an accrual basis when goods are delivered and services are
rendered, regardless of the terms of payment.

14. Compensation of employees include international, national and general temporary
staff salaries of public sector employees. The allowances and benefits include other staff

entitlements, such as pension contributions and payments and other salary related
allowances.

15.  Use of Goods and services comprise of recurrent expenses incurred as a result of
goods received and services rendered to public entities.



17.  Social benefi

. efits i

Getisikcoriainiterson are eXDGns'e.s incurred as a result of social interventions carried out to
s, communities and class of people in the society.

18.  Other i i
e helxpen_dnture includes contributions, professional fees, donations, court
» Scholarships, bursaries, awards and rewards.

Foreign currency transactions

19. i CE i

i All transactions occurring in other currencies are translated into Ghana cedis using
Zﬁ%h?nge rates prgvailing at the date of the transaction. Both realized and unrealized gains
; Ios'ses resulting frpm the settlement of such transactions and from the currency
ranslation at the reporting date are recognised in the financial statements.

Cash and cash equivalents

20. Cash and cash equivalents include cash on hand and deposits held at call with banks
for periods of less than 90 days. As a rule, cash is held in the Cape Coast Metropolitan
Assembly controlled accounts to maximize the interest-earning potential. Interest earned is
credited to the appropriate source of revenue.

Short-term investments

21. Financial assets recognition and measurement, including cash, short-term deposits
and investments are classified as fair value through surplus or deficit and measured at fair

value as at the reporting date. Realized and unrealized gains or losses arising from the

change of market value of investments and revenue from interest- and dividends are

recognized in the consolidated statement of financial performance in the period in which

they arise. The interest eamed is credited to the appropriate source of revenue. Financial
assets with maturities of more than 12 months or not expected to be realized within 12

months at the reporting date are categorized as non-current assets.

Receivables

22. Receivables are recorded at their estimated realisable value after providing for
doubtful and uncollectible debts. A provision for doubtful receivables related to is
determined and where a request is made to parliament for write off. Amounts due for more
than 12 months after the reporting date in accordance with payment plans are classified as

non-current receivables.

23.  Any advances (or down payments) paid to suppliers, implementing partners, staff and
others are recorded as receivables to the Assembly until the goods are received, services
performed, or the amounts repaid, as appropriate.

Inventory

24.  The cost of inventory is valued at the lower of cost or current replacement cost.




Property, Plant and Equipment

2h5' S Proparty; Plant and Equipment acquired during the year are capitalised and shown in
the Statement of Financial Position and depreciation is not charged in the year of acquisition

gnd disposal. 'The fixed assets capitalized must have been depreciated using the straight-
line method with the approved depreciation policy rates.

26.. Depreciatior} of assets (other than land) is calculated on a straight-line (i.e. even)
basis over their estimated useful lives, as shown in the table below.

R Asset class il
N :
\and o depreciation
Bu"dings 50 years
Other Structures - Lorry
Park/Drainage/Roads 20years
Motor Vehicles 5 years
Office Equipment/Communications and
T 7 years
Furniture and fixtures 10 years
Computer Software/Accessories 5 years
Other Machinery & Equipment-
Plants/Earthmoving machinery and 10 years
equipment
Investment Property

27. Investment property is property (land or a building - or part of a building - or both)
held to earn rentals or for capital appreciation, or both, rather than for:

(a) Use in the production or supply of goods or services, or for administrative purposes; or

(b) Sale in the ordinary course of operations.

28. Therefore, investment property generates cash flows largely independently of the
other assets held by an entity. This distinguishes investment property from other land or
buildings controlled by Central Government entities, including owner- occupied property. The
production or supply of goods or services (or the use of property for administrative purposes)
can also generate cash flows.




29. Investment properties are recognized as an asset when and only when:

e litan
(a) it is probable that the future economic benefits will flow to Cape Coast Metropo

Assembly; and
(b) the cost or fair value of the investment property can be measured reliably.

30. Investment property should be measured initially at cost (which inpludes tr{ﬂtnscaocgﬁg
costs). Where an investment property is acquired at no cost, or for a nominal cost, Its
its fair value as at the date of acquisition.

Intangible assets

31. Intangible assets principally consist of purchased computer'soﬁware, which is
capitalized if the total cost of acquisition is GH¢5,000 or more, and internally developed
software, which is capitalized if the total development cost is GH¢100,QOO or more.
Intangible assets have been recognized prospectively as of 1 January 2012 in accorqance
with the transition provisions in IPSAS. Costs incurred prior to this date were previously
expensed.

32. Intangible assets are carried at cost less accumulated amortization and impair.m.e'nt.
Donated intangible assets, if any, are recognized at cost, using the fair value at acquisition
date.

33. Amortization is calculated on a straight-line basis over the estimated useful lives of
the intangible assets, as shown in the table below.

iReseficlass Estimated useful life
Pur'c'ha‘sécli‘ softwa re ‘ 2 7 S/earé
Internally developed software 7 years
Software under development Not amortized

34. Amortization is calculated from the date of acquisition for purchased software and
from the date of roll-out for internally developed software. Gains or losses on disposal,

determined by comparing the proceeds, if any, with the carrying amounts, are recognized in
the Statement of financial performance.



payables to suppliers

35. As a rule, pays for goods and services after the goods are received and services
provided. They are recorded simultaneously as an expense and an obligation payable to the
supplier. This payable category includes accrued expense provisions raised for material
consumption-based services (e.g., communications and utilities costs) for which the billing is

received beyond 31 December and the costs can be reliably estimated based on recent
supplier billings.

Work-in-Progress

36.  Work-in progress (WIP) and preliminary expenditure is the accumulated historical cost
of various capital related projects. The interim completion certificates prepared to confirm
progress of work at predetermined and paid shall be recognise as the WIP cost and upon
completion of the asset it is transferred to property, plant and equipment.

Borrowings

37.  Borrowing Loans are recognised when received and interests are accrued as per the
terms and conditions of the loan. Domestic loans are classified into short term (less than
one year), medium term (more than one year but less or equal to four years) and long term
(more than four years) according to the date of maturity or repayment.

Heritage assets

38. Heritage assets are recognized in the financial statements, bu
asset transactions are disclosed in the notes thereto. Assets are ca
assets because of their cultural, educational, religious or historical significance. The
Government of Ghana heritage assets comprise but not limited to works of art, culture,
historical monuments, books and a statue. They were acquired over many years by various
means, including purchase, donation and bequest. The heritage assets are not used in the
delivery of services relating to the Government of Ghana's institutes or programmes; in
accordance with the accounting policy of gov

ernment, heritage assets are recognized and
presented separately on the statement of financial position when the appropriate valuation
can be ascertained.

t significant heritage
tegorized as heritage

Advance receipts and other liabilities

39.  Advance receipts and other liabilities con
relating to exchange transactions, liabilities for con
deferred revenue. For example, trust funds, donor o

sist of payments received in advance

ditional funding arrangements and other
r grant funds with conditions.



\OTE 3a.: DECENTRALISED TRANSFER/GOG SUBVENTION

2022 2021
- GH¢ GH
Compensation o_f employees 12,526,962.00 | 4,222 sgs 50
Goods and Services 772,352.85 106,471.73
Total 13,369,230.17 | 4,329,127.23
NOTE 3b: DECENTRALISED TRANSFER/GOG SUBVENTION
2022 2021
_ GHe GH¢
Goods and Services 772,352.85 |  106,471.73
Total 772,352.85 106,471.73
NOTE 4: INTERNALLY GENERATED FUNDS
2022 2021
; GH¢ GHC
Lands and royalties 703,143.50 591,716.50
Rates At 717,087.18 778,738.07
Rents of Land, Building and Houses 488,467.00 615,155.43
Licenses 1,117,582.85 923,557.76
Fees 919,768.88 778,482.05
Fines, Penalties and Forfeits 247,049.00 126,830.20
Miscellaneous revenue : 0.00 0.00
Total IGF Earned 4,193,098.41 3,814,480.01
Unreceived IGF (664,313.37) (124,743.15)
Total cash received 3,528,785.04 |  3,689,736.86 |
NOTE 5: GRANTS AND DECENTRALISED TRANSFERS
2022 2021
% GH¢ GH¢
DACF 4,645,691.57 3,520,671.79
Grants-in-aid from Central Government 0 0
Any other revenue from Central Government 0 0
EWZ::Z 4,645,601.57 | 3)520,691.79




NOTE 6: OTHER RECEIPTS

2022 2021
Trade Receivables Gl GHe
- - 46,743.15 0
GoG Subventions Receivables
Other Receivables 78.000 08 g
Refund of Mobilization Siib 0
| Total 124,743.15 0.00
NOTE 7: LOANS RECEIVED
2022 2021
: GHe GH¢
Creditor 1 0.00 0.00
| Total 0.00 0.00
NOTE 8: RECOVERY OF FINANCIAL ASSET
2022 2021
GH¢ GHe
Loan recovery 0.00 0.00
Advance repayment 0.00 0.00
Investment 0.00 0.00
| Total 0.00 0.00
NOTE 9: COMPENSATION OF EMPLOYEES
2022 2021
GHe GH¢
Established Post 12,526,962.00 4,637,874.29
Non-Established Post 620,189.50 612,078.49
Allowances 18,240.11 108,980.49
13% SSF Employer Contribution 2,042,444.26 61,159.68
Gratuity 0.00 0.00
Pensions 0.00 0.00
End of Service Benefits (ESB) 0.00 0.00
Total 15,207,835.87 5,420,092.78




1€ 10: GOODS AND SERVICES
NOTE =

o T o
Office consumables e GHe
~terials and 918,165.26 | 783 024,64
ilties_—— 238,766.28 | 196,904.97 |
General Cleaning 73,?65.55 il 158650 |
ntals ,122.00 23,623,
? reave| and Tfan§p°rt 515,062.41 613,9?3,23
gepaits and MaIN(EnaRes._ 13888791| 57598473
wgﬁgrmﬂéﬁ“ QIIeroNce 728,063.64 555,112.69
w@!ﬁfﬁ% 218,128.26 291,827.91
gpecial Services 586,501.26 409,064.61
Mwes 0.00 | 381,126.82
E}m@gy_s,em& 44,039.35 0.00
[nsurance 11,670.46 0.00
Tota 3,486,772.38 | 353217548
NOTE 14: INTEREST
2022 2021
GHe GHe
External Interest Cost 0.00 0.00
Domestic Interest Cost 0.00 0.00
0.00 0.00
NOTE 12: GOVERNMENT SUBSIDIES
2022 2021
GH¢ GH¢
0il Subsidies 0.00 0.00
Utility Subsidies 0.00 0.00
Schools Subsidies 0.00 0.00
Fertilizer Subsidies 0.00 0.00
Total 0.00 0.00




NOTE 13: SOCIAL BENEFITS

2022 2021
GH¢ GH¢
Social Security benefits in cash 8,952.70 19,884.10
Employer social benefits in cash 24,172.30 53,687.10
Total 33,125.00 73,571.20
NOTE 14: OTHER EXPENSES
2022 2021
GH¢ GHC¢
Insurance and compensation 0.00 0.00
Professional fees 0.00 0.00
Custom Duties 0.00 0.00
Court Expenses 150,000.00 234,722.36
Awards and Rewards 0.00 7,912.00
Donations 205,718.39 94,260.00
Contributions 0.00 118,977.02
Tuition Fees 0.00 0.00
Special Operations 0.00 0.00
Refuse Lifting Expenses 0.00 0.00
Civic Numbering/ Street Naming 0.00 66,200.00
Scholarship and Bursaries, 194,136.00 124,928.25
Grants to Employees and Households 0.00 0.00
Rent 0.00 0.00
Total 549,854.39 646,999.63
NOTE 15: NON-FINANCIAL ASSETS
2022 2021
GH¢ GH¢
Fixed asset 1,423,925.00 1,235,204.46
Work in Progress 0.00 0.00
Intangible Assets 0.00 0.00
Inventory 6,380.00 2,850.00
fard 0.00 0.00
Total 1,430,305.00 1,238,054.46




NOTE 16: LOANS REPAYMENT

2022 2021
GH¢ GH¢
Creditor 1 0.00 0.00
Creditor 2 0.00 0.00
Total 0.00 0.00
NOTE 17: ACQUISITION OF FINANCIAL ASSETS
r 2022 2021
GH¢ GH¢
Issue of Loans 0.00 0.00
Advances Repayment 0.00 0.00
Invest 0.00 0.00
Total 0.00 0.00
NOTE 18: OTHER PAYMENS
2022 2021
GH¢ GH¢
Supplier Liability 352,345.49 0.00
Deposits 0.00 0.00
Prepayment 0.00 0.00
Other Trust 0.00 0.00
Payment of Mobilization 0.00 0.00
Total 352,345.49 0.00




NOTE 19: CASH AND CASH EQUIVALENTS

2022 2021
et et AR = GHC GH¢
COMA- Sub - CF e~ 1 992,592.41 516,422.59
CCMA - IGF Generate % 759.81|  2,194.92
CCMA - CBRDP 2,390.49 8,978.43
 CCMA - Development 3.000.89 6,646.12
CCMA - EU Counter party 1,843.86 4,641.95
"CCMA - E U Counter part Acct Rl ~ 8561| 1491025
CCMA - General Rate- Kakum Rural Bank 388.79 388.79
CCMA-HPIC 1,052.38 1,052.33
CCMA - IDA-SRWSP 947.03] © 3,367.03
CCMA - Savings - Zenlth 10,613.03 18,245.70
CCMA - School Feeding 587.49 837.49
CCMA - Assembiy Common Fund 39,732.70 24,226.05
CCMA - Dev. Fee A/C - Zenith 10,684.79 26,639.01
CCMA - GNWP/WASH 0.00 0.00
CCMA - MP’s Comman Fund- North 284,915.99 165,425.89
[ CCMA- MP’'s Common Fund - South ~ 240,889.63|  95374.03
| CCMA - MASHARP . . 2,50400, 908.30
' | CCMA - Operation/Maintenance 1,915.98 | 5,405.00
CCMA - DACF -PWD Zenith 124 495.06 | 99,542.33
CCMA - General Rate Acct. 6,541.48 1,866.82
CCMA -H!IPC ACCT- ADB 16,748.81 14,877.24
CCMA -IGF Acct -UT i 60.32 69,320.32
Total 1,742,750.50 1,081,270.64 |
NOTE 20: RECEIVABLES 1 = Sh o, e A
B A T 2022 | 2021 1
GHC GHe |
GoG Subventiuns- Unreceived F e Besaseas | v 5900
Loans i 000 o0 - 000
G 0.00 0.00
Mohilization ggg ggg
Prepayment : :
Othzr’éef;v i T 32.684.21 124,743.15
541,123.39 124,763.15

[Total B s




NOTE 21: INVENTORY

2022 2021 J
e GH¢ GH¢

Stationeries 6,380.00 2,850.00 |
Total 6,380.00 2,850.00 |
NOTE 22: INVESTMENTS

2022 2021

GHe GHe
Bonds 0.00 0.00
Stocks 0.00 0.00
Other Investment 0.00 0.00
Total 0.00 0.00




NOTE 23: PROPERTY, PLANT & EQUIPMENT -DEPRECIATION

Tl o GHe
A i T e : Furnfture |
Paeie BUI'dlnﬁ-fi[ld'other “moblle| " . oo %mm:;ﬂcado G
j " Structures’ structure| \(ehk;lesgj- e ‘ i V;qulf:;%ml
4 ":s“:‘_‘:,‘;. ‘ar_\dn'}’ 7 fitures TEp
stasat 0000  235481,971.77 004 1,134,000 962.000.09
anuary 2022 1481, . ,134,000.00 683,272.00 0.00| 237,860,243.77
ditions 0.00 1,058,956.88 98,800.00 207,268.12| 65,280.00 0.00{ 1,430,305.60
sposals 0.00
ansfers 0.00
stasat
December 2022 0.00  236,540.928.65 1,232,800.00 766,268.12] 748,552.00) 0.00239,284,169.67]
cumulated
preciation at
January 2022
istated)
ipreciation 0.00 5,215,644.05 226,800.00 56,100.00 |136,827.73 5,801,991.20
sposals 0.00
ansfers 0.00
cumulated
jpreclation at 0.00 5,215,644.05 226,800.00 56,100.00 |136,827.73 5,801,991.20
L December 2022
tcamying value at 006,000.00 712,168.12{ 611,724
 December 2022 0.00  231,327,905.20 1 1,724.27] 233,657,797.59
NOTE 24: WORK IN PROGRESS
2022 2021
GH¢ GH¢
Dwellings
Non- Residential Buildings 0.00 0.00
0.00 0.00
Other Structures .00 0.00
Transport Equipment : 0.00 0.00
Other machinery and equipment 0.00 0.00
Infrastructure Assets 0.00 0.00
Total
NOTE 25: LAND
2022 2021
GH¢ GH¢
0.00 0.00
Total




o 26: INTANGIBLE ASSETS

2022 [ 0091
GHe GH¢
soft‘l“’are 0.00 0.00
Totd 0.00 0.00
NOTE 27: ACCOUNTS PAYABLE
2022 2021
AT GHe GHe
Gupplier Liabllity 65219.01|  357,595.82
with holding Taxes 0.00 0.00
Total 65,219.01 357,595.82
NOTE 28: TRUST MONIES
2022 2021
: GH¢ GH¢
Deposits 0.00 0.00
Retention. 0.00 55,238.89
Other Trust 0.00 0.00
Total 0.00 55,238.89
NOTE 29: SHORT TERM BORROEING
2022 2021
GH¢ GH¢
Total 0.00 0.00
NOTE 30: LONG TERM BORROWING
2022 2021
GH¢ GH¢
ot 0.00 0.00




SCHEDULES TO THE FINANCIAL STAT

EMENTS

(HEDULE OF GRANTS RECEVED
§ S e E GAINSTAPPROPRIATION FORTHE P
i OMthly V7D - THE PERIOD 31 DECEMBER 2022

S ] Collection [ Collgey F\

M Budget [Rig—— on | YIDActual [Budget |Appropriatio
fE —_5°1 | Budget W\ 3
ESCRIPTION | GHE ~ (a) TG ottt [ Previous [Period |
p (b) = GHg¢ GHE o—T—mod___ | Collection | Varlances | Balances
fentral Wgeﬁ © |GH@ ahe ) [ome E=[ane F=(o

7 ! ' i :

government -1 0.42 67.54 | 46376104 mm 12,526,962, = -

ge  Paid 20 00 00 ‘13,836,187 | 7,889,351.5
glares || 97 8

DACF -1 4,883,75 WW\

pssembly 5.18 NI 3,755.1 | 768,379.96 | 2380545 2,380,542.6 |- 2,503,212.5
| | 5 5 361,400.3 | 3

CF-MP 1900,000. [750000r o 6
DA 5 75,000.00 [900,000.00 589,304.34 | 946,142.74 946,142.74 -46,142.74

514,304.3
/\\ .
ded 0.00 000 —To—— 4
:zvenue 0.00 0.00 000 (000 0.00 000  [000
o ——
0.0 000  Too——
P ?taﬁon #o.oo\ 1000 T000 o000 0.00 000 000
?32 ; : 0.00 0.00 0.00 0.00 0.00 0.00 0.00

s '\\ .
y::;%nal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Employment
(S)thero rtDonors gie,gm. 27,24843 132698121 | 10232117 | 10458191 | 10458121 222,400.00

g . |75072.74
Transfers
Goo?s and | 243,906. | 2032550 |243,906.00 | 106,471.73 | 69,91532 | 69,9153 173,990.68
Services- 00 86,146.23
pecentralised
Department




DDF-Capacity | 1,593,62 | 132,801.86 1,593,622.2 | 1,696,199. |1,144,509.6 1,144,509.6 | - 449,112.62
Building Grant | 2.27 7 00 5 5 1,563,397
14
District 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Development
Facility
UDG Transfer | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Capital
Development
Project
Non-Central 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Government
TOTAL 12,585,8 |1,048,822. 12,585,875. | 7,485,331. 17,172,653. | 17,172,653. |- =
75.08 92 08 70 57 57 6,436,508 | 4,586,778.4
.78 9




CAPE COAST METROPOLITAN ASSEMBLY

| | SCHEDULE OF INTERNALLY GENERATED FUND RECEIVED AGAINST APPROPRIATION FOR THE PERIOD 31 DEC 2022

:"DDWMMHWYTD Collect! [ Collection | YTD Actual | Budget | Appropriati | %
on on
Budget Budget | Budget Previou | Perlod Collection | Variances | Balances | Contributl
50 on
GH¢ (a) |GH¢ (b)|GH¢ GH¢ [GH¢ (c) |GH$# (D) |GHE E=|GH® F= (a- | GH¢
=a/12 (b-¢) d)
Lands and | 646,454.7 | 53,871.2 | 646,454.7 | 0.00 |703,1435 | 703,1435 |- - 16.77
Royalties 6 3 8 0 0 56,688.7 | 56,688.74
4
Rates 937,133.9 | 78,094.4 | 937,1339 [0.00 |717,087.1 | 717,087.1 | 220,046, | 220,046.7 | 17.10
0 9 0 8 8 72 2
Rents of Land, |804,240.0 |67,020.0 | 804,240.0 | 0.00 |488,467.0 | 488,467.0 | 315,773. | 315,773.0 | 11.65
Buildings, Houses |0 0 0 0 0 00 0
and
Incomes
Licences 1,376,907. | 114,742. | 1,376,907. [0.00 | 1,117,582. | 1,117,682. | 250,324. | 259,324.1 | 26.65
00 25 00 85 85 15 5
= 999,908.0 |83,325.6 [999,9080 |0.00 |919,768.8 | 919,768.8 | 80,139.1 | 80,139.12 | 21.94
. 0 7 0 8 8 2
. 000.0 | 18,333.3 | 220,000.0 | 0.00 | 247,049.0 | 247,049.0 | - - 5.89
[ Fines, _penalties, | 220, :
L 3 0 ) 0 27,049.0 | 27,049,
= 4,984,643. | 415,386. | 4,984,643. [ 0.00 | 4,193,098. | 4,193,098. | 791,545. | 791,545.2 | 100.00
|[GRANDTOTAL | 2o 97 66 41 41 25 5




CAPE COAST METROPOLITAN ASSEMBLY

LE OF DETAILED EXP
gCHEDU ENDITURE AND
506 o W T :gssr BY FUNDING FOR THE PERIOD 31 DEC 2022
Elsa Contin [EUU [CI [Other [U |[DDF | M |Unspe | TOTAL
ility | gency N | DA | Donor |D DF | cifled

compen | 14,2794 192842 [0.00 | G sl
ation of | 14.10 177 0 |0.00 0.00 [0.00 [0. 0. [0. [0.00 [0. 000 |O. 000 |[1520738
employe 00 | 00 | 00 00 00 35.87
e

e of (271,179, 2,256,1
U ¥ las = 8,000. 853,52 [0.00 [0.00 [0. [0. [0. |4571 |0. |0.00 |O. [0.00 [3,434,60
£ 09100 6.34 00 |00 |00 00 8.76
ond 0.00 |00 ;
services

erest | 0.00 i
et 0.00 1000 [000 [0.00 [0.00 |[O.|0. [0. [0.00 |O. [0.00 [O. 000 |0.00
(G2l 00 | 00 | 00 00 00

die | 0.0
gub5| 0 0.00 0.00 [0.00 0.00 |0.00 0. ]0. |0. [0.00 [0. |[0.00 [O. [0.00 |0.00

- 00 | 00 | 00 00 00
Social | 0.00 31,720. | 1,405. | 0.00 0.00 |0.00 (0. (0. [0. |0.00 |0O. |[0.00 [O.|0.00 |33125.0
nepse]flts 00 00 00|00 | 00 00 00 0
[[GFS)
other | 0.00 313,16 |101,6 |150,00 |0.00 |0.00 |O. |0. |0. |0.00 [O. [0.00 [O. [0.00 |564,854.
expense 8.03 86.36 | 0.00 00 | 00 | 00 00 00 39
Non  |0.00 0.00 0.00 [0.00 0.00 000 o |0. [0. [0.00 [0. 000 |[O.|0.00 |0.00
financial 00 |00 | 00 00 00
assets
Building | 0.00 109,87 [0.00 [0.00 0.00 000 0. 0. [0. [0.00 |[O0. [211,5 |0. [0.00 |321,375.
s and 0.18 00| 00 | 00 00| 05.35 |00 53
Structur
|es__ o
Non-  [0.00 - 4585 | 357,85 |0.00 |0.00 |0O. |0. [0. [0.00 [O. [0.00 [O. [0.00 |366510.
residenti 37,197. | 050 |7.30 00 | 00 | 00 00 00 66
al 14
building




Other 0.00 33,796. | 113,9 | 222,41 [0.00 ] 0.00 0. /0. [0. |0.00 [0. |0.00 0. [0.00 370,182.

structur 00 73.45 |3.24 00 | 00 | 00 00 00 69

es

Transpo | 0.00 0.00 0.00 98,800. | 0.00 | 0.00 0. [0. (0. [0.00 [O. |[0.00 0. [0.00 98,800.0

it 00 00 (00 | 00 00 00 0

equipme

nt

Other 0.00 15,700. | 0.00 49,580. | 0.00 | 0.00 0. 0. [0. [0.00 [0. [0.00 0. | 0.00 65,280.0

machine 00 00 00 | 00 | 00 00 00 0

ry and

equipme

nt

Infrastru | 0.00 44,453, | 32,07 | 76,946. | 0.00 | 0.00 0. [0. [0. |0.00 |0O. |48,29 |[0. |0.00 201,776.

cture 00 9.00 72 00 | 00 | 00 00 | 8.00 00 72

Assets

Intangibl | 0.00 6,380.0 | 0.00 0.00 0.00 | 0.00 0. 10. [0. |0.00 [0O. |0.00 0. {0.00 6,380.00

e Fixed 0 00 (00 | 00 00 00

Assets

Land 0.00 0.00 0.00 0.00 0.00 | 0.00 0. 0. (0. [0.00 (0. |0.00 0. | 0.00 0.00
00 | 00 | 00 00 00

GRAND | 14,550,5 | 3,702,5 | 302,9 |1,809,1 |0.00 |0.00 0. |0. |0. |45,71 |0. | 259,8 | 0. |0.00 20,670,7

BTAL 93.43 04.93 94.31 | 23.60 00 /00 /00[0.00 [00|03.35 |00 29.62




